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Investors have too often extrapolated from recent experience. In the 1950s, who but the most rampant
optimist would have dreamt that over the next fifty years the real return on equities would be 9% per year?
Yet this is what happened in the U.S. stock market. The optimists triumphed. However, as Don Marquis
observed, an optimist is someone who never had much experience. The authors of this book extend our
experience across regions and across time. They present a comprehensive and consistent analysis of
investment returns for equities, bonds, bills, currencies and inflation, spanning sixteen countries, from the
end of the nineteenth century to the beginning of the twenty-first. This is achieved in a clear and simple way,
with over 130 color diagrams that make comparison easy.

Crucially, the authors analyze total returns, including reinvested income. They show that some historical
indexes overstate long-term performance because they are contaminated by survivorship bias and that long-
term stock returns are in most countries seriously overestimated, due to a focus on periods that with
hindsight are known to have been successful.

The book also provides the first comprehensive evidence on the long-term equity risk premium--the reward
for bearing the risk of common stocks. The authors reveal whether the United States and United Kingdom
have had unusually high stock market returns compared to other countries. The book covers the U.S., the
U.K., Japan, France, Germany, Canada, Italy, Spain, Switzerland, Australia, the Netherlands, Sweden,
Belgium, Ireland, Denmark, and South Africa.

Triumph of the Optimists is required reading for investment professionals, financial economists, and
investors. It will be the definitive reference in the field and consulted for years to come.
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From reader reviews:

Patricia Carter:

Hey guys, do you wishes to finds a new book to read? May be the book with the subject Triumph of the
Optimists: 101 Years of Global Investment Returns suitable to you? The book was written by well known
writer in this era. The particular book untitled Triumph of the Optimists: 101 Years of Global Investment
Returnsis the one of several books in which everyone read now. That book was inspired many people in the
world. When you read this publication you will enter the new way of measuring that you ever know just
before. The author explained their idea in the simple way, and so all of people can easily to comprehend the
core of this publication. This book will give you a lot of information about this world now. To help you see
the represented of the world in this book.

Cary Freeman:

In this period globalization it is important to someone to acquire information. The information will make
someone to understand the condition of the world. The healthiness of the world makes the information
quicker to share. You can find a lot of references to get information example: internet, magazine, book, and
soon. You can view that now, a lot of publisher this print many kinds of book. Often the book that
recommended to you personally is Triumph of the Optimists: 101 Years of Global Investment Returns this
reserve consist a lot of the information of the condition of this world now. That book was represented how
do the world has grown up. The terminology styles that writer use to explain it is easy to understand.
Typically the writer made some research when he makes this book. That's why this book acceptable all of
you.

Julie Chambers:

Is it anyone who having spare time after that spend it whole day by means of watching television programs
or just laying on the bed? Do you need something new? This Triumph of the Optimists: 101 Years of Global
Investment Returns can be the answer, oh how comes? The new book you know. You are therefore out of
date, spending your extra time by reading in this brand-new era is common not a nerd activity. So what these
publications have than the others?

Katie Broadnax:

As a scholar exactly feel bored to be able to reading. If their teacher questioned them to go to the library as
well as to make summary for some e-book, they are complained. Just very little students that has reading's
internal or real their pastime. They just do what the instructor want, like asked to the library. They go to
generally there but nothing reading critically. Any students feel that looking at is not important, boring in
addition to can't see colorful images on there. Yeah, it is to become complicated. Book is very important for
you personally. As we know that on this period of time, many ways to get whatever we really wish for.
Likewise word says, many ways to reach Chinese's country. Therefore this Triumph of the Optimists: 101



Years of Global Investment Returns can make you truly feel more interested to read.
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