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At the turn of this century, the American national debt stood at just under $6 trillion and the deficit at a
"mere" $86 billion. Today, the national debt has topped $14 trillion, and the yearly deficit for 2011 is
projected at a whopping $1.4 trillion.

According to the U.S. Treasury Department’s Annual Report on the Public Debt, the debt is estimated to hit
$19.6 trillion by 2015. The federal government has borrowed roughly 40 percent of its total budget for the
last several years, a disturbing trend that could leave the U.S. in an economic crisis. Astronomical interest
payments, a debt burden to your children and grandchildren, and an increased reliance on foreign creditors
are just a few of the problems. Although the U.S. has experienced soaring unemployment, stagnant
production, and a crippled housing market, foremost on economists' minds are rising deficits and ballooning
debt. Others feel fears of the national debt are overblown or pale in comparison to today’s economic
problems.

This clear, concise book will give you the need-to-know on the debt. You will learn:

How to calculate deficits and the national debt●

The history of U.S debt and its recent unparalleled growth over the years●

How and why the government borrows money●

Methods and tactics for balancing the budget●

The economic arguments for, and against, accruing a debt●

The impact of the debt on interest rates and inflation●

The impact of the debt on the value of the dollar and U.S. economic power●



This book also answers key questions:

Can the government go bankrupt?●

Why have there seemingly been no repurcussions of the large debt to date and is that likely to change?●

When the interest on the debt becomes higher than the revenue of the government, what happens?●

And many more practical insights into the government debt controversy.

Business professionals, parents, retirees, and students are all talking about the debt. This quick read will
provide an understanding of the ramifications of the rising debt and what the consequences may be.

What you’ll learn

Why the debt now could be a problem when people have been crying wolf about the debt for for the last 40●

years

What the government can do to reduce the debt and the implications—especially for such programs as●

Medicare and Social Security

The long-term implications of the debt●

Methods and tactics for balancing the budget●

When accruing a debt makes sense and when it does not●

Action steps for monitoring the debt●

Who this book is for

Deficit: Why Should I Care? is written for the busy business professional, concerned parent, retired worker,
or student. While academic and theoretical texts on the subject lack brevity, this book will help you
understand the seriousness of the debt issue in a clear, concise format. This work has been condensed into
seven need-to-know chapters, each containing the key points necessary for understanding this complex
economic issue affecting the economic future of all Americans. Whether you are a businessperson concerned
about the economy, a parent anxious about the debt burden of your children and grandchildren, a retiree
fretful about programs like Social Security, or a student who needs additional information to supplement a



textbook, this is the book for you. The appendix provides a website selection covering government agencies,
economic sources, and academic sites to assist you in finding the most up-to-date information on the debt
drama. 
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From reader reviews:

Madeline Pastrana:

Do you have favorite book? For those who have, what is your favorite's book? E-book is very important
thing for us to understand everything in the world. Each reserve has different aim or even goal; it means that
publication has different type. Some people really feel enjoy to spend their the perfect time to read a book.
They are really reading whatever they acquire because their hobby is usually reading a book. Think about the
person who don't like studying a book? Sometime, person feel need book whenever they found difficult
problem or perhaps exercise. Well, probably you'll have this Deficit: Why Should I Care?.

Marlin Peterson:

The experience that you get from Deficit: Why Should I Care? is the more deep you digging the information
that hide inside the words the more you get thinking about reading it. It does not mean that this book is hard
to comprehend but Deficit: Why Should I Care? giving you joy feeling of reading. The writer conveys their
point in a number of way that can be understood simply by anyone who read the idea because the author of
this publication is well-known enough. This particular book also makes your current vocabulary increase
well. So it is easy to understand then can go along with you, both in printed or e-book style are available. We
advise you for having this Deficit: Why Should I Care? instantly.

Tamara Evans:

This Deficit: Why Should I Care? are generally reliable for you who want to be a successful person, why.
The reason of this Deficit: Why Should I Care? can be one of several great books you must have is usually
giving you more than just simple studying food but feed you with information that might be will shock your
previous knowledge. This book will be handy, you can bring it everywhere and whenever your conditions at
e-book and printed types. Beside that this Deficit: Why Should I Care? forcing you to have an enormous of
experience for instance rich vocabulary, giving you demo of critical thinking that could it useful in your day
exercise. So , let's have it and enjoy reading.

Laura McCallum:

It is possible to spend your free time you just read this book this reserve. This Deficit: Why Should I Care? is
simple to bring you can read it in the playground, in the beach, train as well as soon. If you did not have got
much space to bring typically the printed book, you can buy typically the e-book. It is make you easier to
read it. You can save typically the book in your smart phone. Therefore there are a lot of benefits that you
will get when you buy this book.
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