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Low-income countries routinely experience exogenous disturbances—sharp swings in the terms of trade,
export demand, natural disasters, and volatile financial flows—that contribute to higher volatility in
aggregate output and consumption compared with other countries. Assessing Reserve Adequacy in Low-
Income Countries presents the findings of an analysis of a range of external shocks faced by these countries,
beginning with a discussion of the impact of external shocks on macroeconomic growth, volatility, and
welfare. Although sound macroeconomic and prudential policy frameworks are the first line of defense for
limiting vulnerability, international reserves constitute the main form of self-insurance against such shocks.
The evidence suggests that low-income countries with reserve coverage above three months of imports were
better able to smooth consumption and absorption in the face of external shocks compared with those with
lower reserve holdings. The analysis also points to the importance of country characteristics and
vulnerabilities in assessing reserve adequacy.
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From reader reviews:

Rebecca Burks:

As people who live in the actual modest era should be revise about what going on or details even knowledge
to make these keep up with the era which can be always change and move ahead. Some of you maybe will
probably update themselves by looking at books. It is a good choice in your case but the problems coming to
anyone is you don't know what one you should start with. This Assessing Reserve Adequacy in Low-Income
Countries (Occasional Paper (Intl Monetary Fund)) is our recommendation to help you keep up with the
world. Why, since this book serves what you want and need in this era.

Rita Carter:

The book untitled Assessing Reserve Adequacy in Low-Income Countries (Occasional Paper (Intl Monetary
Fund)) contain a lot of information on the item. The writer explains the woman idea with easy method. The
language is very clear and understandable all the people, so do definitely not worry, you can easy to read the
idea. The book was authored by famous author. The author will bring you in the new time of literary works.
You can easily read this book because you can read more your smart phone, or device, so you can read the
book inside anywhere and anytime. In a situation you wish to purchase the e-book, you can available their
official web-site along with order it. Have a nice go through.

Enola Hudson:

Do you like reading a guide? Confuse to looking for your best book? Or your book ended up being rare?
Why so many question for the book? But just about any people feel that they enjoy for reading. Some people
likes reading through, not only science book and also novel and Assessing Reserve Adequacy in Low-
Income Countries (Occasional Paper (Intl Monetary Fund)) as well as others sources were given knowledge
for you. After you know how the good a book, you feel need to read more and more. Science book was
created for teacher or perhaps students especially. Those books are helping them to add their knowledge. In
some other case, beside science publication, any other book likes Assessing Reserve Adequacy in Low-
Income Countries (Occasional Paper (Intl Monetary Fund)) to make your spare time more colorful. Many
types of book like this one.

Rena Campbell:

What is your hobby? Have you heard which question when you got scholars? We believe that that query was
given by teacher on their students. Many kinds of hobby, All people has different hobby. Therefore you
know that little person such as reading or as looking at become their hobby. You need to understand that
reading is very important and book as to be the issue. Book is important thing to incorporate you knowledge,
except your teacher or lecturer. You see good news or update in relation to something by book. A substantial
number of sorts of books that can you choose to use be your object. One of them are these claims Assessing
Reserve Adequacy in Low-Income Countries (Occasional Paper (Intl Monetary Fund)).
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