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In this book, two of America's leading economists provide the first integrated treatment of the conceptual,
practical, and empirical foundations for credit risk pricing and risk measurement. Masterfully applying
theory to practice, Darrell Duffie and Kenneth Singleton model credit risk for the purpose of measuring
portfolio risk and pricing defaultable bonds, credit derivatives, and other securities exposed to credit risk.
The methodological rigor, scope, and sophistication of their state-of-the-art account is unparalleled, and its
singularly in-depth treatment of pricing and credit derivatives further illuminates a problem that has drawn
much attention in an era when financial institutions the world over are revising their credit management
strategies.

Duffie and Singleton offer critical assessments of alternative approaches to credit-risk modeling, while
highlighting the strengths and weaknesses of current practice. Their approach blends in-depth discussions of
the conceptual foundations of modeling with extensive analyses of the empirical properties of such credit-
related time series as default probabilities, recoveries, ratings transitions, and yield spreads. Both the
"structura" and "reduced-form" approaches to pricing defaultable securities are presented, and their
comparative fits to historical data are assessed. The authors also provide a comprehensive treatment of the
pricing of credit derivatives, including credit swaps, collateralized debt obligations, credit guarantees, lines
of credit, and spread options. Not least, they describe certain enhancements to current pricing and
management practices that, they argue, will better position financial institutions for future changes in the
financial markets.

Credit Risk is an indispensable resource for risk managers, traders or regulators dealing with financial
products with a significant credit risk component, as well as for academic researchers and students.
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From reader reviews:

Marianne Guzman:

Here thing why that Credit Risk: Pricing, Measurement, and Management (Princeton Series in Finance) are
different and dependable to be yours. First of all reading through a book is good nevertheless it depends in
the content of it which is the content is as scrumptious as food or not. Credit Risk: Pricing, Measurement,
and Management (Princeton Series in Finance) giving you information deeper as different ways, you can
find any guide out there but there is no e-book that similar with Credit Risk: Pricing, Measurement, and
Management (Princeton Series in Finance). It gives you thrill studying journey, its open up your personal
eyes about the thing that will happened in the world which is maybe can be happened around you. You can
easily bring everywhere like in park your car, café, or even in your method home by train. If you are having
difficulties in bringing the published book maybe the form of Credit Risk: Pricing, Measurement, and
Management (Princeton Series in Finance) in e-book can be your option.

Cassandra Giron:

The ability that you get from Credit Risk: Pricing, Measurement, and Management (Princeton Series in
Finance) could be the more deep you looking the information that hide within the words the more you get
thinking about reading it. It doesn't mean that this book is hard to comprehend but Credit Risk: Pricing,
Measurement, and Management (Princeton Series in Finance) giving you joy feeling of reading. The article
writer conveys their point in a number of way that can be understood simply by anyone who read the item
because the author of this e-book is well-known enough. That book also makes your personal vocabulary
increase well. That makes it easy to understand then can go together with you, both in printed or e-book style
are available. We propose you for having this Credit Risk: Pricing, Measurement, and Management
(Princeton Series in Finance) instantly.

William Matthews:

Playing with family within a park, coming to see the coastal world or hanging out with good friends is thing
that usually you could have done when you have spare time, after that why you don't try thing that really
opposite from that. A single activity that make you not experiencing tired but still relaxing, trilling like on
roller coaster you have been ride on and with addition details. Even you love Credit Risk: Pricing,
Measurement, and Management (Princeton Series in Finance), you can enjoy both. It is fine combination
right, you still would like to miss it? What kind of hang-out type is it? Oh can happen its mind hangout folks.
What? Still don't understand it, oh come on its known as reading friends.

Delilah Jordan:

Are you kind of busy person, only have 10 or 15 minute in your time to upgrading your mind talent or
thinking skill perhaps analytical thinking? Then you have problem with the book than can satisfy your short
period of time to read it because all this time you only find guide that need more time to be read. Credit Risk:



Pricing, Measurement, and Management (Princeton Series in Finance) can be your answer mainly because it
can be read by an individual who have those short time problems.
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